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TO : THE CITY CCUNCIL COUMCIL MEETING DPTE 
FROM: TCfE CITY MANAGER'S O F F I C t  Febrrrary 3, 1988 

SUBJECT: APPROVE CHANGE OF PLAN ADMINISTRATOR FOR CITY OF LODI D E F E R R E D  COMPENSATION 
PROGRAM 

PREPARED R'i:  A s s i s t a n t  C i ty  fvhilager 

RECOBMENDED ACTION: The C i t y  Council appoin t  Great  Western Savings and 
Loan Assoc i a t i on  as !%ministrator  of the C i t y  of 
Lodi's Deferred Compensation Plan. 

BACKGROUND INFCRMATION: Since  1980 the City o f  Lodi ' s  Defer red  Compensation 
Plan has been adminis te red  by Home Savings and Loan 
Assoc i a t i on .  In October o f  1987, Home S&L n o t i f i e d  
the C i t y  they  had made rl business d e c i s i o n  to  
w i  thdraw from t h i s  a c t i v i t y .  

The Defer red  Compensation Committee so7 i c i t e d  
Requests f o r  Proposals  (RFPs) from i n s t i t u t i o n s  involved  i n  a d m i n i s t e r i n g  
p u b l i c  errrployees de fe r r ed  cortlpensation p lans .  

The f a c t o r s  used i n  e v a l u a t i n g  t h e  p roposa l s  c e n t e r e d  
around the f ol 1 owi  ng : 

We r ece ived  resportses from six. 

1) 

2) s a f e t y  of p r i n c i p a l  

3 )  s t a b i l i t y  

4 )  e a s e  o f  t r a n s i t i o n  

5) on-going admini s t r a t i o n  

6 )  employee educa t ion  program 

7 )  s i m p l i c i t y  and unders tanding  

After c a r e f u i l y  reviewing a l l  p roposa l s  the Conanittee 
ttestern SavSngs & Loan and ICMA Retirement Corporation most 

ria used. After rnepting w i th  representatives of bo th  
mmittee f e l t  t h a t  Grea t  Western would be b e s t  f o r  the 

r a t e  o f  r e t u r n  o f  i n v e s t s e n t  
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f o f  lowing: 
The major reasons f o r  t h i s  decision centered on the 

. ease of t r a n s i t i o n  

. 

. 
s imi la r i ty  of plan with the Ci ty ' s  present plan 

Great Western's corrnitnent t o  stay with deferred 
compensation p l a n s  

. generally higher r a t e  of return 

The Committee unanimously recommends the City Counci 1 
appoint Great Western Savings and Loan as Plan Administrator f o r  the City o f  
Lodi  ' s  Deferred Compensation plan. 

Respectfully submi t t ed ,  

1.- " Cha i rman , Deferred Compensa t i on Commit tee 

Members, Deferred Compensation Comit tee 



,- 

CITY COUNCII. 

E V L L Y N  hl OLSON. .\laver 

JOHN R !Kandv) S N I D E R  
hlavor Pro Tempcre 

DAVID M tiIir;CHhL4S 

J A h l E S  W PINKERTON. J r .  

F R E D  .\l R E I D  

f;g8 FEB - soif41 D i%t. 8% IN CALL BOX 3006 
LODI. CALIFORNIA 95241-1910 City hf iorney  

(209) 334-5634 
TI 1Ec'OPlE R (:W; 333-6795 

Feh,-uary 4, 1985 

Great Western Financial Securities 
P. 0. Fox 6350 
Northridge, CA 91328 

Please find attached a history of Lwrently employed Loc?i City employees 
amtributing to the deferred ccmpensation plan. A list of people Wix, are 
no lcrqer employees of the City but are receiving &stxibution of benefits 
fran HQTle Savings of m i c a  w i l l  follow a t  a later date. 

I Will be in touch w i t h  you regarding the changeover dates, arrcunts, etc. 
Lm Hare Savings of America. 

If you have any questions reqarding t h i s  matter,  please call me a t  
(209) 333-6761. 



DA'JID M HINCHMAN 

~ A M E S  w PINKERTON. J r  
FRED hl. REID 

CITY QF L O D I  

February 5 ,  1988 

Mr. J.  Sco t t  Sinpson 
Representative 
Deferred Compensation Programs 
Great Western Financial  Secur i t i e s  
1300 21st  S t r e e t  
Sacramento, CA 95814 

Dear Mr. Simpson: 

Please be advised t h a t  the Lodi Ci ty  Council, a t  i t s  regular  meeting of 
February 3 ,  1988, appointed Great Western Savings and Loan Association 
a s  the  adminis t ra tor  of the Ci ty  of  Lodi's Deferred Compensation Plan. 

We have enclosed a c e r t i f i e d  copy o f  Resolution NO. 88-18, the 
author iz ing reso lu t ion .  

Should you have any questions regarding this mat ter  p lease  do not 
hesitate t o  c a l l  this o f f i ce .  

MIR: jj 

cc: Beci Flynn 
Ass i s tan t  Vice Pres ident  

e Savings of America 

er t Holm 
Finance Di rec to r  

the City Manager 
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RESOLUTION SO. 88-18 

RESOLU 
TO 

ICN APPOINTING GREAT WESTERN SAVIP!SS AFIO LOAN A S S O C I A  ION 
SERVE AS THE CITY'S ADMINISTRATOR OF THE CITY OF LODI 

D E F E R R E D  COMPENSATION FROGRFiiYl 

RESOLVED, t h a t  the City Council of the City of Lodi does hereby uppo in t  
Great Nestern Savings and Loan Association as Administrator of the  City o f  Lod l  
Deferred Compensation Program. 

I hereby c e r t i f y  t ha t  Resolvtion No. 88-18 was passed and adopted by the City 
Cout.ci1 of the City of Lodi i;l a regular  meeting held February 3 ,  1983 by the 
following vote: 

Ayes : Council Flembers - Hinchman, Pinkerton, Snider and Olson (Mayor) 

Noes : Council Members - None 

Absent: Cwncil  Members - Reid 

! 




